Llanquihue

parts they are barren and sandy, in others
covered with luxuriant grass and stocked
with vast herds. In the rainy season the
lower portions are more or less submerged,
and in the dry season the higher portions
become parched.

Llanquihue, province, Southern Chile, be-
tween the Andes and the Pacific Ocean on
the w., Valdivia province oti the n., and Ar-
gentina on the e. Agriculture is the chief
employment, and timber is exported. Chief
town, Puerto Montt. Area 35,390 sq. m.; p.
137,000.

Llanquihue Lake, largest lake of Chile,
in Llanquihue province. Area, 225 sq. m.

Llewelyn the Great (d. 1240), Prince of
North Wales, succeeded his uncle, whose ter-
ritory he usurped (1194). King John helped
him to annex South Wales, and he held the
combined tracts as an independent kingdom,
but eventually submitted to Henry in.

Lloyd, Frank (1889- ) motion pic-
ture director born in Scotland. After being
in musical comedy and stock productions in
England and Canada he in 1910 started in
motion pictures in the U. S. as an actor, and
later as a director. He has turned out sev-
eral outstanding pictures, including Caval-
cade, Mutiny on the Bounty, and Under
Two Flags. He has won the Academy award
for his able directing on three occasions. In
1936 he became an associate producer,

Lloyd George, David (1863-1945), Eng-
lish statesman, born in Manchster of old
Welsh stock, and on his father's death, in
1864, was taken to the village of Llanystym-
dwy, Wales, where he was brought up by
his mother's brother, Richard Lloyd. He
early became interested in politics, identify-
ing himself with the Liberal Party; and in
1890 entered Parliament from Carnarvon.
He was an ardent supporter of the Welsh
Disestablishment Bill. In 1908, he was made
Chancellor of the Exchequer. His administra-
tion of that office opened a new era in the
fiscal history of the United Kingdom. His
budgets were so constructed as to place the
burden of taxation on unproductive, inherit-
ed, and ultra-profitable property, while small
manufacturers and dealers and the great body
of employees were aided by the passage of
Old Age Pensions and National Insurance.
From the beginning of the European War
in 1914, Lloyd George urged the importance
for Great Britain of an adequate supply of
munitions. He secured the passage of a bill
giving the government power to take over
any works suitable for their manufacture;
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and from Aug. 6, 1914, to June 15, 1915, was
chiefly instrumental in having Parliament
pledge the nation to the enormous sum of
$4,310,000,000 for carrying on the war. On
the formation of the Coalition Cabinet, in
May, 1915, he accepted the newly created of-
fice of Minister of Munitions, and complete-
ly reorganized the system of munitions pro-
duction. In July, 1916, on the sudden death
of Lord Kitchener, he succeeded as Secretary
for War; and on Dec. 7, 1916, succeeded H.
H. Asquith as Prime Minister of England
with almost absolute powers in the conduct
of the war. (see EUROPE, GREAT WAR or).
He was Prime Minister and First Lord of the
Treasury, 1916-1922. In 1920 he helped to
establish the Irish Free State, Consult Lives
by J. H. Edwards (3 vols., 1913-16) and H.
Du Parcq (1915); B. Evans' The Lije Ro-
mance of Lloyd George (1915); E. W. Wal-
ters' The 'New* Lloyd George (1916).
Lloyd, Harold (1894- ), motion pic-
ture actor. He began his career at the age of
nineteen. He organized his own 'corporation*
in 1923, its first picture being Girl Shy. His
first talking picture was 'Welcome Danger.'
He has since starred in The Cat's-Paw.
Lloyd's is the familiar name employed to
designate the great association of marine
underwriters in London. Toward the end of
the seventeenth century a coffee house was
opened in Towei Street, London, by a Welsh-
man named Edward Lloyd, and here the in-
stitution originated. In 1692 its proprietor
began to attract underwriters and shippers
as customers in increasing numbers. Sales
of ships, shipping material, cargoes, and
miscellaneous wares were frequent. Grad-
ually the transactions at Lloyd's became more
and more connected with exclusively mari-
time business, and especially with marine
insurance. Shortly after 1726 Lloyd's List
began to be issued. In 1774 Lloyd's moved
into the first floor of the Royal Exchange,
where they have since remained. The French
wars gave a tremendous impetus to the busi-
ness of Lloyd's, and the risks which its mem-
bers were able to take and to meet success-
fully attracted marine insurance trade to
London from all over the world. In 1871
Lloyd's was incorporated by Act of Parlia-
ment. The corporation as such is not re-
sponsible for the liabilities in the individual
underwriters who compose it, but before elec-
tion each member has to place security for
those liabilities in the hands of the commit-
tee. There are now over 600 underwriting
members, The institution has a most com-